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On April 17, the government's statistics agency (Instituto Nacional de Estadisticas y Censos-INDEC)
reported a US$3.9746 billion trade surplus for 1991, down by more than 50% compared to 1990.
Export revenue last year totaled US$11.991 billion, and import spending, US$8.0245 billion. Exports
were down 2.9% compared to 1990, and imports were up 96.8%. The largest decline in export sales,
19.4%, was recorded for manufactures. The government's trade liberalization policies led to an 18-
fold increase in automotives imports, and a 366% increase in imported consumer electronics and
home appliances. (Basic data from Spanish news service EFE, 04/17/92)
-- End --
